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Frequently Asked Questions| Performance Fees

To ensure equitable pricing across a wide range of clients, the Sanlam Investments unit trust fund range offers multiple fee classes within each fund. We endorse a performance fee approach in certain instances since this approach aligns the interests of clients and Sanlam Investments.

This Frequently Asked Questions (FAQ) document provides details of  the performance fee bases for Sanlam Investments retail  unit trust fund classes, and is based on the prescribed structure of the ASISA Standard on Performance Fees. Please see the glossary on the last page if there are any terms with which you are not familiar.

Table 1 | Sanlam Investment Management Retail Unit Trust Fund Classes (Class A & Class A1) (all fees are inclusive of VAT)
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lWhat are the minimum fees for the 

relevant funds and

classes?

What are the base fees for the

relevant funds and classes?

What are the fees at benchmark for 

the relevant

funds classes?

What are the maximum fees

for the relevant funds and classes?

At which performance levels (also 

called the fee hurdles) will the Manager 

change more than the fees at 

benchmark?

Are the fee hurdles the same as the 

relevant fund

benchmarks?

What is the performance fee

measurement period?

Will more than the base fee be charged 

regardless of whether the fund is 

experiencing positive or negative 

performance over the performance fee 

measurement

period?

What portion of the funds’ 

outperformances will the Manager be 

entitled to share, should the funds 

perform above their fee hurdles (also

called the sharing ratio)?

       the fund performs 10%

p.a. less than the

Performance Fee Benchmark

       the fund performs 5% p.a. less 

than the Performance Fee

Benchmark

       the fund performs in line

with Performance Fee Benchmark

       the fund performs 5% p.a. more 

than the Performance Fee

Benchmark

       the fund performs 10%

p.a. more than the

Performance Fee Benchmark

Do any other classes of the funds 

charge fixed fees instead of 

performance fees

instead of performance fees?

Are the performance fees accrued daily 

(also called the Performance Fee 

Accrual

Frequency)?

Do performance fee accruals pertain to 

performance periods more than a 

month

prior to accrual?

Is a rolling measurement period used?

How often is the performance fee paid 

to the Manager (also called the 

“Performance Fee

Payment Frequency”)?

Should the fund experience 

underperformance relative to the fee 

hurdle, how long is that under-

performance held against the 

Manager? In particular, at what point 

would that under-performance be 

written off from a fee

calculation point of view?

Does performance in excess of the 

hurdle need to overcome prior under- 

performance (also called a

High Water Mark system)?

Do any underlying funds charge 

implicit performance

fees?

Effective Annual Cost (EAC) ASISA disclosure

https://www.sanlam.com/ireland/fund-range-and-documentation/Documents/Effective%20Annual%20Cost%20Calculation%20and%20Disclosure.pdf

No; if the fund return is negative over the measurement period, no performance fees will be charged even if the fund outperformed the Performance Fee benchmark.

Yes, because of the 6 month rolling performance fee measurement period, unit holders entering (or leaving) the fund in that period may pay for performance which is higher or lower 

than that which they have experienced..

Performance is measured over rolling periods, and under-performance is not carried forward from one rolling period to the next.
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Sanlam Global 

Best Ideas Fund

Class A EUR

1.50%

1.53%

0.00%

1.54%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No
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mi-
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al

No

No

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Best Ideas Fund

Class C GBP

0.75%

0.78%

0.00%

0.80%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

Se

mi-

An

nu

al

No

No

Sanlam Global 

Best Ideas Fund

Class A GBP

1.50%

1.53%

0.00%

1.54%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No
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No

No

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Best Ideas Fund

Class F USD

1.50%

1.53%

0.00%

1.54%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

Yes, because of 

the 6 month rolling 

performance fee 

measurement 

period, unit 

holders entering 

(or leaving) the 

fund in that period 

may pay for 

performance 

which is higher or 

lower than that 

which they have 

experienced..

Yes, because of the monthly rolling performance fee 

measurement period, unit holders entering (or leaving) the 

fund in that period may pay for performance which is 

higher or lower than that which they have experienced..

What fee rate will be charged if the fund delivers the following relative performance over its performance measurement period :

Yes, because of 

the 6 month rolling 

performance fee 

measurement 

period, unit 

holders entering 

(or leaving) the 

fund in that period 

may pay for 

performance 

which is higher or 

lower than that 

which they have 

experienced..
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No

Sanlam Global 

Best Ideas Fund

Class E USD

0.00%

0.00%

0.00%

0.07%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No
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mi-
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No

No

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Best Ideas Fund

Class D USD

0.75%

0.78%

0.00%

0.85%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

Se

mi-

An

nu

al

No

No

Sanlam Global 

Best Ideas Fund

Class C USD

0.75%

0.78%

0.00%

0.80%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Se

mi-

An

nu

al

No

No

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Best Ideas Fund

Class B USD

0.85%

0.88%

0.00%

0.88%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

Se

mi-

An

nu

al

No

No

Sanlam Global 

Best Ideas Fund

Class A USD

1.50%

1.53%

0.00%

1.54%

MSCI World 

Developed Markets 

Index unhedged 

(Bloomberg Code: 

NDDUWI)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Se

mi-

An

nu

al

No

No

10%

0.00%

0.00%

0.00%

10.00%

10.00%

Yes

Yes

No

SIIP India 

Opportunities 

Fund

Class C

0.75%

0.78%

0.00%

0.98%

MSCI Daily Total 

Return Net 

Emerging Markets 

India Index USD 

(Bloomberg Code 

NDEUSIA)

Yes

6 month period

Mo

nt

hly

No

No

SIM Global 

Emerging Market 

Fund

Class C1

0.75%

0.78%

0.00%

1.69%

MSCI Emerging 

Markets TR Net 

Index (Bloomberg 

Code NDUEEGF)

Yes

monthly

15%

0.00%

0.00%

0.00%

15.00%

15.00%

Yes

Yes

No

Mo

nt

hly

No

No

15%

0.00%

0.00%

0.00%

15.00%

15.00%

Yes

Yes

No

SIM Global 

Emerging Market 

Fund

Class B1

0.90%

0.93%

0.00%

2.02%

MSCI Emerging 

Markets TR Net 

Index (Bloomberg 

Code NDUEEGF)

Yes

monthly

Se

mi-

An

nu

al

No

No

SIM Global 

Emerging Market 

Fund

Class A1

1.15%

1.18%

0.00%

1.45%

MSCI Emerging 

Markets TR Net 

Index (Bloomberg 

Code NDUEEGF)

Yes

monthly

15%

0.00%

0.00%

0.00%

15.00%

15.00%

Yes

Yes

No

Mo

nt

hly

No

No

10%

0.00%

0.00%

0.00%

10.00%

10.00%

Yes

Yes

No

SANLAM Global 

Property Fund

Class C

0.60%

0.63%

0.00%

0.73%

FTSE 

EPRA/NAREIT 

Developed (Gross) 

Total Return Index 

in USD 

(Bloomberg Code: 

RUGL Index)

Yes

6 month period

Anchor 

Global 

Equity 

Fund

Anchor 

Global 

Equity 

Fund

Anchor 

Global 

Capital 

Plus Fund

An

ch

or 

Gl

ob

al 

Ca

Autus Global 

Equity Fund

Sanlam Global 

Convertible 

Securities Fund

High Street Global 

Balanced Fund

Sanlam African 

Frontier Markets 

Fund

Sanlam Global 

Financial Fund

Class A Class B Class A Class B Class B Class A Class A Class A Class A USD

0.20% 0.20% 0.20% 0.20% 0.75% 0.15% 1.75% 1.25%15.00%

1.48% 0.23% 1.48% 0.23% 0.78% 1.18% 1.78% 1.28%1.18%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%0.00%

2.02% 0.64% 1.93% 0.68% 1.03% 1.48% 2.14% 1.36%1.41%

MSCI

World All Country 

TR Index 

(Bloomberg Code 

NDUEACWF)

MSCI

World All Country 

TR Index 

(Bloomberg Code 

NDUEACWF)

50% of 3 Month 

USD LIBOR 

(Bloomberg Code 

US0003M)

+ 50% of 3 Month 

EURIBOR 

(Bloomberg Code 

EUR003M) +  2.5% 

per annum)

50% of 3 Month 

USD LIBOR 

(Bloomberg Code 

US0003M)

+ 50% of 3 Month 

EURIBOR 

(Bloomberg Code 

EUR003M) +  2.5% 

per annum)

LIBOR 3 Month 

rate (Bloomberg 

Code: US0003M)

5% Hurdle Rate 

Pro-Rated

MSCI EFM Africa 

ex South Africa 

Net TR - 

(Bloomberg Code 

MSEIAZUN)

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

MSCI World 

All Country 

TR Index 

(Bloomberg 

Code 

NDUEACWF)

Yes Yes Yes Yes Yes Yes Yes Yes Yes

1 year 1 year 1 year 1 year 1 year 6 month period 3 month period 6 month period 6 month period

0.00% 0.00% 0.00% 0.00% 0.00%

10% 10% 10% 10% 15% 15% 15% 20% 20%

0.00% 0.00% 0.00% 0.00%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

10.00% 10.00% 10.00% 10.00% 15.00% 15.00% 15.00% 15.00% 20.00%

10.00% 10.00% 10.00% 10.00% 15.00% 15.00% 15.00% 20.00%15.00%

Yes Yes Yes Yes Yes Yes Yes Yes Yes

Yes Yes Yes Yes Yes Yes Yes Yes Yes

No No No No No No No No No

Yes, because of the 1 year rolling performance fee measurement period, unit holders entering 

(or leaving) the fund in that period may pay for performance which is higher or lower than that 

which they have experienced.

Yes, because of 

the 3 month 

rolling 

performance fee 

measurement 

period, unit 

holders entering 

(or leaving) the 

fund in that period 

may pay for 

performance 

which is higher or 

lower than that 

which they have 

experienced.

Yes, because of 

the 6 month rolling 

performance fee 

measurement 

period, unit 

holders entering 

(or leaving) the 

fund in that period 

may pay for 

performance 

which is higher or 

lower than that 

which they have 

experienced..

No No No No No No No

Annual Annual Annual Annual Annual Se

mi-

An

nu

al

Quarterly Se

mi-

An

nu

al

Se

mi-

An

nu

al

Yes, because of the 6 month rolling performance fee measurement period, unit holders entering (or leaving) the fund in that period may pay for performance 

which is higher or lower than that which they have experienced..

No No

Yes, because of 

the 6 month rolling 

performance fee 

measurement 

period, unit 

holders entering 

(or leaving) the 

fund in that period 

may pay for 

performance 

which is higher or 

lower than that 

which they have 

experienced..

Se

mi-

An

nu
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No

No

Se

mi-

An

nu

al

No

No

Se

mi-
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nu

al

No

No

Se

mi-
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al

No

No

Se

mi-
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No

No
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No

NoNo No No No No No No No No

Sanlam Global 

Financial Fund

Class B USD

1.00%

1.03%

0.00%

1.11%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Financial Fund

Class C USD

0.75%

0.78%

0.00%

0.87%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Financial Fund

Class D USD

1.50%

1.53%

0.00%

1.60%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Financial Fund

Class A GBP

1.50%

1.53%

0.00%

1.60%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Financial Fund

Class C GBP

0.75%

0.78%

0.00%

0.85%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

Sanlam Global 

Financial Fund

Class F GBP

1.50%

1.53%

0.00%

1.61%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

Sanlam Global 

Financial Fund

Class A EUR

1.50%

1.53%

0.00%

1.90%

MSCI Daily Total 

Return Net World 

Financials USD 

(Bloomberg Code: 

NDWUFNCL)

Yes

6 month period

Se

mi-

An

nu

al

No

No

20%

0.00%

0.00%

0.00%

20.00%

20.00%

Yes

Yes

No

https://www.sanlam.com/ireland/fund-range-and-documentation/Documents/Effective Annual Cost Calculation and Disclosure.pdf

